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SUBJECT: DIRECT DISTRIBUTION OF IMF GOLD SALES PROEITS 

REE: STATE 167532 

1 . THE IME EXECUTIVE BOARD ON JULY 25 DECIDED ON THE 
LIST OF COUNTRIES ELIGIBLE TO PARTICIPATE IN THE "DIRECT 
DISTRIBUTION" OF PROFITS FROM IMF GOLD SALES. FORMAL 
VOTE WAS TAKEN AT REQUEST OF EXECUTIVE DIRECTORS RE- 
PRESENTING ISRAEL AND SPAIN, WITH A MAJORITY OF THOSE 
VOTING APPROVING THE ALTERNATIVE THAT DID NOT INCLUDE 
ISRAEL, SPAIN, GREECE AND SINGAPORE. THE VOTE WAS 

46.0 PERCENT TO 35.6 PERCENT. 

2. U.S. EXECUTIVE DIRECTOR OUTLINED THE GENERAL PRIN- 
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CIPLES IN SUPPORT OP U.S. POSITION CONTAINED IN REFTEL 
AND STRESSED THAT THE DECISION DOES NOT IN ANY WAY 
REPRESENT A PRECEDENT POR OTHER IMF OPERATIONS OR AN 
ATTEMPT TO ESTABLISH NEW CATEGORIES OF "DEVELOPED" AND 
"DEVELOPING" COUNTRIES FOR ANY PURPOSE. VANCE 
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